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Invitation

Art Basel

Guided tours thfough the Art Basel Exhibition with the
Bergos Art Consult Team.

PLEASE REGISTER VIA THE INVITATION

For questions please contact cvc:nts@bc:rgos.cl"L

NEXT COLLECTOR 16.JUNE 2022



https://events.bergos.ch/events/bergosnextcollector_artbasel_url/

NEXT INVESTOR
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WHAT IS THEMATIC INVESTING

New long-term trends are transforming the global economy. Thematic
investing is about finding companies that are set to benefit from a global
structural change backed by the Megacrends, which we believe will drive
oucperformance compared to global equities in the long-run. Moreover,
thematic investing seeks to align asset selection with certain economic,
political, and social themes prevalenc in modern society. In order to
represent a long-term component in the portfolio, we seek to capture the
arising opportunities across sectors and geographies.

D5 CAN COLLIDE AND
LAP: APPEARANCE OF

NVESTMENT THEMES
RAPID URBANISATION

G CLIMATE CHANGE &
b OWER RESOURCE SCARCITY
1 =
OGRAPHICS & TECHNOLOGICAL
ClaL CHANGE BREAKTHROUGH

A X




E X T 7 J U N E 2 0 2 2

Our health is fundamental for a good quality of life. But how can it be
measured? One most commonly used measure to describe a population’s
healch is life expectancy. Historical data shows that life expectancy has
significantly increased over the past centuries. At the same time, there were
many groundbreaking developments in health care. Pre-1960, healcheare
quality history is a fragmented collection of unrelated events racher than a
streamlined efforr. .

Q.IBZ)IPI’BQH

SIGNIFICANT BREAKTHROUGHS IN HISTORY

Various ancient Egyprian

>
:

P;PY“ Cojtalplli‘i led In 1796, Edward Jenner introduced che
S alﬁ]a‘f ogica 1;308 cdge smallpox vaccine, the first-ever successful
ate back to 1550 BC. vaccine. Usually, it can cake up to 10-15

years making a vaccine. However, the
Pfizer vaccine against Covid-19 became
the first vaccine that received emergency
use authorization in December 2020. It
was created in under one year.

1854: During the
Crimean War, Cholera
and diarrhea caused
many deachs. Florence
Nightingale pioneered
modern nursing

1895: Wilhelm Conrad
Rontgen accidentally
discovered X-rays in
Germany. He won the
Nobel Prize for Physics in
1901.

1928: Alexander Fleming discovered
Penicillin, He won the Nobel Prize in

1945.

In 1954, the first successful transplant
operation, where a kidney was removed
from one donor and installed in che body
of his identical twin.

In 1929, the Nobel Prize was
shared between Christiaan
Eijkman and Sir Frederick
Gowland Hopkins for their
discovery of vitamins.
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SOME MEDICAL ADVANCEMENTS IN THE
21S5T CENTURY

Bionic Prosthetics improve the quality of life of people living without
limbs. Nowadays, 3-D computer models use socket designs to make these
limbs usetul and feel as real as possible.

Q.IBZ)IPI’BQH

Nanomedicine aims to target arcas of infection without harming the
surrounding tissue. Nanomedicine progressed quickly wich 130 drugs

developed.

In 2013, scientists completed the first ever drafc that sequenced the
human genome. Gene sequencing has already helped researchers identify
single genes that cause diseases, allowing them to develop treatments.

>
:

In the present day, healtheare is broadly understood to be the prevencion,
treatment, and management of illness. Furthermore, healtheare includes
the preservation of mental and physical well-being, Healthcare affects our
ability to accomplish life goals, reduce pain, and also conuributes to

preventing premature loss of life.

Healthcare involves several different areas together:

Biotech Healthcare Tech

(Genomics
Nanomedicine .

Healthcare

Insutance

Pharmaceuticals

Medtech
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The healthcare sector has historically been one of the fastest growing
sectors among the S&P3500, offering growth for example in biotechnology.

On the other hand, the sector also demonstrates defensive qualities (e.g.
Pharma), offering high dividend yields. Currencly, we observe interesting
fundamentals, where the healtheare sector offers — for only the second time
in history — a higher dividend yield than the S&P500. As shown in the
figure below, the sector has oucperformed by 3.2ppt in 2010 and by 1.9ppt
end of 2021.
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HEALTHCARE OFFERS HIGHER DIVIDEND YIELD THAN
THE S&P500 ONLY FOR THE SECOND TIME SINCE

0.4 2006

[

0.8

© A& A& ® O
AN I i
RSN S R 0‘9 SN S\ R AR R I TN S M A SN I I

This graph displays the spread ol health care dividend yield versus the S&P 500 dividend yield berween the
period 2006-2022. Moreover, a line is plotred ar level zero to help visualise the oueperformance.
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Furthermore, a study of Bank of America reveals that for 18 quarters in a
row a higher proportion of healthcare companies is beating on sales as well
as EPS estimates compared to the S&P500. The first quarter of 2022
supports this finding, pointing to defensiveness of the sector amid
heightened macro uncertainty..
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As discussed previously, the healthcare sector is expanding. Population
ageing is the dominant global demographic trend of the 21st century and
probably the biggest driving force in healthcare growth. However, as shown
in the following illustration, there are also other factors that are influencing
the future growth of this sector.

The global healthcare sector is subject to numerous influences and is being
reimagined not only in the face of aging populations, but also increased
number of chronic discases, growth in emerging markets and shifting
reimbursement models. Particulatly in emerging markets, we expect that the
modernization of healthcare infrastructure and spending on healthcare from
emerging market economies will lead to increased healthcare consumption
over the coming decades.

Over the pasc year, vaccines have received much of media attention,
however, there are also many innovative arcas of healthcare. The world is
becoming smarc. Smart cities, smart cars, smart home leverage the internet of
things (IoT), big data and arcificial incelligence (AI). Also health care
organizations have to master digital innovation. New technology will
continue to change the way healthcare is provided and managed. Nowadays,

tcchnology 1s cnabling robotic-assisted surgeries and telehealth.

Not only the global healch care market, but also the global health insurance
market is growing. Driven by increasing healch care expenditure as well as
the growing number of chronic diseases the market is expected to see steady
growth. According to Globe newswire, the markec stood at a revenue of
USD 2.6 trillion in 2021 and is expected to reach USD 3.3 trillion by 2028.
Furthermore, business models of health care insurers benefit from rising
interest races.
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Who is Next -

s ntrocueing - Naila Malemusa

THE NEXT TEAM
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Naila Malemsa

THE NEXT TEAM

M E x T 7

How did you come to the bank?

During my bachelors” in Business Administration [
worked as an associate consultant for a bank before I
completing my Masters in Business Innovation at
University of St. Gallen, Switzerland. After my
studies I had the chance to work on digitalization,
innovation and sustainability projects during my two
years of Management Consulting for various Swiss
banks. Next, I was looking for a more long term
impact, and was happy when I came across Bergos.
Here 1 found a place , which enabled me to follow my
passion by taking over responsibility early on, thrive
on the development of completely new inidatives
and concribute to the transformation of our bank.

What is your regular job with us?

My main responsibilities are on one hand to facilitate
the relationship managers with oprimized processes
and the controlling of the KPIs in my role as
Business Management and on the other hand, 1
inicialize and implemenc diverse strategic projects in
my role as part of the CEO Office, such as the
coordination and development of the sustainabilicy
efforts within the organization. Additionally I am
part of the Next Desk where I launch new services

for our nexc clients together wich our Team.

What is my role in Next?

Coming from the strategic angle, my first role wichin
Next was to set up and embed the Next Desk into
the bank as well as our Ilnnovation Lab, the®

incubator, where we prioritize and ulcimately
implemene our pipeline of new offerings. My
experience in Business Managemenc helped me to
find ways to make current processes more client
centric and remove impedimencs. Thanks to the
collaboradion of our Team wich diverse backgrounds,
it enables us to quickly implement new ideas wichin

Bergos.
What do you do when you are not ac the bank?

I am passionately improving my humble kitesurting
skills on every opportunity and therefore travel
wherever the best wind may be. Moreover I do a bic
of Latin dance, bouldering, hiking and fieness, and in
winter you can find me snowboarding on the slopes.
I enjoy trying new recipes and hosting my friends to
a good glass of wine or spending the summers at the

lake of Zurich picnicking.
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Save the Date

Nexzt Weekend -

Hamburg

NEXT WEEKEND 9-10 SEPTEMBER 2022

with Guest Speaker Dr. Andreas Jacobs
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‘I'his publication is for information and marketing purposcs only. The provided informacion is not legally binding and ncither
constituces a financial analysis, nor a sales prospectus, an offer for investment-transactions, an assct management mandace or an

invesement idea and does noe substicuce any legal, tax or financial advice.

Bergos does not guarantee the timeliness, accuracy or completencess of the informacdion. 'Uhe information is intended solely for the use
of the recipient and may not be forwarded to third pareices. "Uhis information may not be reproduced in whole or in pare wichoue the

wricten consent of Bergos.

w H O W E A R E

You probably know us, but if not, here are a fow words abour us.
We'd be happy to chat more! Reach out: info@bergosch or

nexe »ﬂl]Cl’g{}S.L’h ATC Ereal wWays T got in t(}l.lL'h! So hCl'L' WO g

We are Bergos, an independent, internationally operating Swiss
DPrivate Bank., We¢ have a cear focus: proteceing and Erowing

private wealth.

Qur name honors the many generations who, for more than
four centurics, fostered  enereprencurial  thinking,  good
cducation, and personal integricy. It cxpresses the ideals of
independence, continuity, and openness to the world We
understand, respece and value this responsibilicy.

And we are glad vou arc here!
BERGOS AG

Headquarters:
Kreuzserasse 3, 8008 Zirich, CH
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