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Two years ago, ETH spin-off
Seervision presented at the
Bergos event Next weekend. The
company has now achieved an
“exit” and has been acquired by a

US company.

— Eugen Stamm

IT STUDY:

HOW SEERVISION GOT
ACQUIRED BY CALIFORNIA-
BASED AUDIO COMPANY Q&C

How the idea was born

The idea of Seervision was born during a
lecture at ETH Zurich. Nikos Kariotoglou
was pursuing a Ph.D. within the Automatic
Control Laboratory. Professor Jcehn
Lvgeros made a joke about the camera
gystem In the rcom., which was tracking
the motions of the lecturer, but too
slowly. "I'm sure yvou could do a better job
than this.” he jocked.

Nikos didnt just laugh. He took it to heart.

Together with a colleague, he tcocok a
couple of video cameras, developed the
mathematical models that underlie
autonomous systems, and programmed
the software for the prototype. That was
the idea on which the company
Seervision was established in 2016.

Today, the gystem is used In meeting
rcoms, lecture halls, studios, and cther
spaces to enable hybrid collaboration
and simplify audic-visual operations.
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It allows autonomous control of multiple
cameras with smooth, broadcast-quality

motions.

In June, Seervision announced an
agreement to join Q-SYS, a division of
Q8C LLC. The acqguisition by Q-SY3
represents an exciting milestone for
Seervigion, ag It opens Uup new
opportunities to further expand the
reach of its Al-driven camera automation
software soluticns, delivering innovative
and transformative AV experiences to

customers worldwide.

Why exits matter

High-growth technology and science
startupse are funded by business angels
and wventure capital firms over many
vears and several financing rounds. In
Seervigsion's case, Verve's Iinvestor
network first invested in Seervision’s
Seed round In 2018 and then again in

their next financing round in 2021,

Eventually, the shareholders of startup
companies "exit” This means that they
receive money for their shares either
through the process of an initial public
offering (IPC) on a stock exchange or
from a so-called trade sale, as in this
case, when the startup gets bought by

another company.

Exits are important because they allow

startup investors to realize the value of
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their holdings and achieve a return on
their investments. The cash the investors
receive often gets recycled back into
other wventure deals and fuels new
investments. On the individual company
level, an exit is a sigh that a startup is
mature, successful and valuable enough
for a buyer (be it a corporation or the

wider public in the case of an IPC).

Aggregated, the number and size of exits
are an indicaticn of the strength of a
startup ecosystem and its ability to
produce, nurture and grow exciting and
fast-growing companies,

High exit proceeds do not only enrich a
few founders and Iinvestors. They
strengthen an ecosystem by providing a
bigger stock of risk-seeking capital that
will benefit the next generation of

founders.

Successful exits also have an intangible
value, ingpiring budding entrepreneurs to
try their luck Ewvery exit trangports the
message that you can succeed if you try
hard encugh. Really big exits make

headlines arcund the world.
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Exits take time

DDDD

According to data of Swiss exits that
Verve has collected, half of the startups
that exit do so faster than 6 years from
their incorporation and half take longer,

sometimes much longer.

Leoking more closely at the numbers
reveals that biotech and hardware
companies take slightly longer to mature
{with a median of 7 years) than software
companies. This intuitively makes sense,
Software startups can move guicker than
startups that need to go through many
iterations until their product is ready or
need to follow a regulatory path with

clinical trials.

The takeaway for investors is that you
need a lot of patience, let's say, a time
haorizon of 10 years, if you invest very

early.
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If that's excessive stoicism to you, you
could congider investing in later financing
rounds that are closer to a potential exit,
However, such rounds are much more

difficult to access as a private investor,

Seearvision's exit after 7 years fits the data - the
startup took the median number of years for a
hardware company to achieve an exit. Investors,
daepending on whether they investad in the Sesd or
the following round, achieved their exit after 5 or

2 years, raspectively.

Eugen Stamm joined Verva
Ventures in 2018 and cowvers
Etartups and investment
topics. He has inwvestad in
more than 30 startups and
jeined the beoard of directors
of a fintech startup. Eugen
has more than a decade of
experience in financial
jeurnalism (including working
for Neue Zircher Zaitung) and
wrote a book about family
governance. He is an official
partner of Bergos AG.

Bergos is not responsible for
the ceontent of the guest
articla and does not
necessarily reflect the
opinien of Bergos and the
statements expressad herain
do net constitute investment
advice. Investments in Start
Upe are risky and are only
available for qualified
investors.



WHATS MEXT® JuULY 20235

My absolute highlight at Art Basel was a
large cloud painting by German artist
Anne Imhof a breath-taking painting in cil
on canvas in complementary 3-D effect -
like a eloud explosion with an apccalyptic
twist. The associations climate crisis and
Armageddon seem cbvious and hit the

spirit of the times an the mark Imhof also

MARITE-KATHRIN KRIMPHOFF
SENICR ART CONSULTARNT
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EVENTS

SAVE THE DATE
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NEXT WEEKEND
ZURICH

15TH — 1T6TH O~
SEPTEMEER 2023

JULY 2025

ART BASEL

PARITS
17TH — 18TH o~
OCTOBZIR 2O R E

OKTOBERFEST
MUNICH

T89TH 07 SESTEM3:=R
2023
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OPEN YOUR EYES: oPEN AIR TIME!

TO DO

EVENTS



https://www.zuerich.com/en/visit/sport/boat-hire-wakeboard
https://www.zuerich.com/en/visit/allianz-cinema
https://www.zuerich.com/en/visit/zueri-faescht
https://www.zuerich.com/en/visit/restaurants/fischers-fritz
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DISCLAIMER

THEIS 2USLICATION I8 =CR IN=CREMATION AND MARCLCTING 2UR=2COZIE GN_Y., "HC 2ROVILIZ
TNFCRMATION IS NG _CGALLY SINCING AND NCITHER CORSTITLTES A =INANSTIAL ANA_YZIS NG A
3ALES PROEPCCTJS. AN O=FCRK =0OR INVLC2TMINT-TEA f\f‘f—\Q_:Qf\g Al ALZTT MANAGCNMERT MANDATE
’“:!“I‘JI\JVE STMENT IZEA AND SCESNCT SUBSTITUTE ANY _CGA_ ~AX O3 "INANCIAL ADVZSZ

3CRECS ZCLES NGT GJARARTCEC "HE "ZWELINISS, ASCURADY G2 COMELITENEZE CF THC
INFORMATION. "HI ITN=CREMATION I3 INTCRDED SOLILY =0OK "HLC JSC &= "HE RCCI2ZENT AND MY
NOT 3Z S0ORWARZED O THIRD 2ARTICZ THIZ IN=CEMATION MaY NCT 3T EPRCDUCED IN WHGLE &=
IN 2AITWITHOLT THOWRIT CH COMNSENT = 3ERGCE.

B CORPYRIGHT 3CRE02 A5 AL RIGHTEZ RESCRVED

ARTHT ART O ALV ART FFRF

BERGOS AG HEADQUARTERS:

KREUZSTRASSE B, 2008 ZURICH, CH

WIWW.EERGOS.CH
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mailto:info@bergos.ch
mailto:next@bergos.ch
http://www.bergos.ch/
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